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IN  THE  SENATE  OF  THE  UNITED  STATES* 


December  12,  1895. — Ordered  to  be  printed. 


Mr.  Chandler  presented  the  following: 

bill  to  provide,  in  connection  with  other  nations,  for 

THE  UNLIMITED  COINAGE  OF  GOLD  AND  SILVER  AT  THE  RATIO 
OF  ONE  TO  FIFTEEN  AND  ONE-HALF,  AND  LETTER  OF  MR.  ROB- 
ERT STEIN  IN  RELATION  TO  THE  BILL. 


A.  BILL  to  provide,  in  connection  with  other  nations,  for  the  unlimited  coinage  of  gold  and  silver  at 

the  ratio  of  one  to  fifteen  and  one-half. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America  in  Congress  assernbled , That  any  person  may  deposit 
in  any  United  States  mint  gold  or  silver  bullion  not  less  in  value  than 
fifty  dollars  and  the  same  shall  be  coined  free  of  charge  (if  the  metal 
be  sufficiently  pure  to  need  no  refining),  the  gold  into  the  coins  provided 
for  by  existing  laws  and  the  silver  into  dollars  nine-tenths  fine,  the 
weight  of  the  pure  silver  in  each  dollar  to  be  fifteen  and  one- half  times 
the  twenty-three  and  twenty-two  one-hundredths  grains  being  the 
weight  of  the  pure  gold  in  the  gold  dollar;  that  is  to  say,  three  hun- 
dred and  fifty-nine  and  ninety-one  one-hundredths  grains,  which  with 
thirty-nine  and  ninety-nine  one-hundredths  grains  of  alloy  will  make 
the  total  weight  of  each  silver  dollar  three  hundred  and  ninety-nine 
and  nine- tenths  grains  instead  of  four  hundred  and  twelve  and  one- 

half  grains,  as  now  by  law  provided. 

Sec.  2.  That  payment  shall  be  made  to  said  depositor  for  such  bullion 
in  coins  similar  to  those  into  which  the  metal  is  to  be  coined,  or  the 
Secretary  of  the  Treasury,  at  his  option,  may  pay  the  depositor  in 
Treasury  notes  of  convenient  denominations  promising  to  pay  an 
equivalent  number  of  dollars,  which  notes  shall  be  redeemable  in  gold 
or  silver,  at  the  option  of  the  Secretary  of  the  Treasury.  The  silver 
dollars  coined  in  accordance  with  this  law,  as  well  as  the  gold  coins  o 
the  United  States  and  the  Treasury  notes  herein  provided  for,  shall  be 
a full  legal  tender  for  all  debts,  public  and  private.  The  existing  silver 
dollars  shall  be  retired  and  recoined  according  to  the  new  ratio,  the 
profit  accruing  therefrom  to  be  applied  to  the  expenses  ol  maintaining 

Sec.  3.  That  this  law  shall  take  effect  and  become  operative  when 
similar  laws  shall  have  been  adopted  by  the  Governments  of  England, 
France,  and  Germany,  which  laws  shall  in  substance  provide  or 
purchase  of  gold  and  silver  bullion  without  limit,  and  shall  make  legal 
tender  of  the  gold  and  the  principal  silver  coins  and  any  certihcate 
representing  them,  the  ratio  between  the  gold  and  silver  to  be  the  same 
provided  for  in  this  Act;  and  when  such  laws  have  been  passed  by  the 
Governments  aforesaid,  the  President  shall  make  proclamation  accoid- 
ingly,  and  this  law  shall  then  take  effect  and  be  m force. 
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[The  "Washington  Post,  December  11,  1895.] 

SILVER’S  GOLDEN  OPPORTUNITY — THE  SENATE  BILL  PROVIDING  FOR.i| 
FREE  COINAGE  OF  BOTH  METALS  AT  1 : 15£. 

Editor  Post:  A bill  has  just  been  introduced  by  Senator  Chandlerji 
(Senate  496)  providing  for  the  free  coinage  of  gold  and  silver  at  thei; 
French  ratio  of  1:15£,  the  law  to  become  operative  only  when  England, 
France,  and  Germany  shall  have  passed  similar  laws.  It  will  be  inter- 
esting to  watch  the  attitude  of  the  sound-money  men  and  the  free-sil- 
ver men  on  this  bill.  Despite  their  constant  professions  of  unswerving 
devotion  to  bimetallism,  the  souncffmoney  men  are  constantly  accusedtj 
by  the  free-silver  men  of  being  gold  men  at  heart.  The  Chandler  bill  will 
afford  an  excellent  opportunity  of  showing  who  are  the  true  friends  of 
silver.  Monetary  conferences  having  thus  far  proved  unavailing  toi 
bring  about  the  international  solution,  which  everybody  admits  to  beu 
the  best,  this  bill  promises  to  secure  the  same  end  by  an  easier 
method — to  settle  the  matter  by  the  votes  of  the  four  parliaments-iS 
instead  of  those  of  a few  diplomats,  instructed  by  their  chiefs  accord- 
ing to  personal  preferences. 

A prominent  German  bimetallist  announced  some  time  ago  that  simi- 
lar bills  would  soon  be  introduced  in  Germany  and  France,  and  con-  j 
sidering  the  great  majority  in  the  German  Reichstag  in  favor  of  the » 
bimetallic  resolution  last  spring,  it  seems  almost  certain  that  a bill 
analogous  to  the  Chandler  bill  will  be  passed  by  that  body.  The  probaJ 
bility  is,  of  course,  still  greater  in  France  and  various  other  countries. ; 
When  thus  the  united  civilized  world  says  to  England,  u We  are  ready 
to  resume  free  coinage  if  you  resume  with  us,”  it  is  not  probable  that] 
England  will  be  churlish  enough  to  refuse — England,  whose  gold  and. 
silver  commission  in  1888  put  forward  so  strong  a plea  for  bimetallism; 
England,  whose  trade  with  silver  countries  suffers  so  much  from  the 
fluctuations  in  the  money  exchange;  England,  whose  Bimetallic  League  > 
has  a fund  of  $250,060;  England,  which  boasts  of  being  the  most  moral 
among  nations. 

Thus  the  Chandler  bill  seems  to  offer  the  best  promise  of  bimetallism. 
It  simply  gives  practical  expression  to  what  the  sound-money  meu  have 
said  all  along,  and  thus  will  afford  a means  of  testing  their  sincerity. ' 
Nor  will  it  be  less  a test  of  the  sincerity  of  the  free-silver  men.  Every- 1 
body  knows  that  no  free-silver  bill  can  become  a law  during  the  next! 
two  years,  and  even  after  that  its  prospects  are  very  doubtful.  On  the 
other  hand,  if  all  the  free-silver  men  vote  for  the  Chandler  bill,  its  pasJ 
sage  is  assured,  and  there  is  nothing  in  President  Cleveland’s  utter-  j 
ances  to  indicate  that  he  would  veto  it;  on  the  contrary,  his  message 
seems  to  point  in  the  opposite  direction.  Then  foreign  countries  will  i 
either  follow  our  example  or  they  will  not  follow  it.  If  they  follow  u& 
the  fondest  dream  of  the  silverite  will  be  realized,  and  by  recoining  ati 
1:154  Uncle  Sam  will  be  enabled  to  pocket  $20,000,000  by  a stroke  ol  j 
the  President’s  pen.  If  foreign  countries  do  not  follow  us  within  a 
short  time  it  will  become  clear  to  everybody  that  we  must  go  ahead  alone,  i 
and  thus  the  argument  of  the  free  silver  men  will  be  much  strength- 1 
ened.  Thus,  in  either  case,  this  bill  is  a veritable  godsend  to  them. 

It  is  important  to  note  that  the  bill  does  not  call  for  an  express  treaty 
binding  on  the  various  nations,  but  simply  for  the  passage  of  independ- 1 
ent  laws  of  like  tenor.  A little  reflection  will  show  that  no  express^ 
agreement  is  necessary.  All  the  civilized  nations  use  the  Arabia 
numerals  from  motives  of  self-interest,  without  being  bound  to  do  sq 
by  a treaty.  If  bimetallism  is  once  adopted  by  all  nations  simultane-  i 
ously,  the  debtors  in  every  nation,  having  become  enlightened  by  the 
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discussions  and  the  hardships  of  the  last  twenty  years,  will  see  to  it 
that  their  debts  shall  not  be  enhanced 5 and  the  creditors,  of  course, 
will  see  to  it  that  their  claims  shall  not  depreciate.  Thus  every  nation’s 
own  interest  will  be  bound  up  with  the  maintenance  of  bimetallism. 
All  that  is  needed  is  that  all  shall  begin  simultaneously  to  keep  open 
mints  for  both  metals,  and  make  both  legal  tender  at  the  same  ratio. 
This  being  the  essential  and  elementary  condition  of  bimetallism,  in 
submitting  to  it  we  do  not  impair  our  country’s  independence  any  more 
than  in  allowing  our  weather  to  be  influenced  by  storms  that  rise  in 
Canada,  Mexico,  or  the  West  Indies. 

It  is  rather  amusing  to  hear  some  persons  affirm  that  no  country 
can  afford  to  let  its  finances  be  influenced  by  foreign  legislation,  and  in 
the  same  breath  declare  that  we  can  and  ought  to  “impose”  bimetallism 
on  the  rest  of  the  world  by  adopting  free  coinage  alone.  The  wagon 
to  which  four  horses  are  harnessed  can  move  properly  only  if  the  four 
pull  in  the  same  direction.  We  can  not  be  financially  independent  of 
foreign  countries  so  long  as  we  trade  with  them. 

In  brief,  if  the  free-silver  men  fail  to  support  the  Chandler  bill,  they 
will  lose  such  an  opportunity  as  has  not  been  before  them  for  years — 
an  opportunity  which  the  bitterest  regrets  and  the  most  arduous  efforts 
in  after  years  may  not  avail  to  bring  back.  Make  hay  while  the  sun 
shines. 

Bobert  Stein. 
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